McCune Foundation

Handout to Endowment Grant Recipients for Follow-up Reports

(Use this handout for reporting AFTER receipt of grant)

The McCune Foundation looks forward to learning of the impact of its grants.  Thus we request that all grant recipients submit the following information/analysis as part of their scheduled follow-up reports.  Be specific, cite examples, provide quantitative and qualitative analysis.

1.
What was the planned use of the grant?  Describe any changes in the project or the organization including turnover in personnel and board leadership positions since the grant was received.

2.
Describe the investment strategy for the endowment, including any instructions/guidelines given to the portfolio manager.  What is the current asset ratio mix and how has it changed over the period of the report?  Why?  (if the endowment is a component of a combined investment fund, please answer questions 2, 3, 4 & 5 for the entire fund.)

3.
List all paid investment consultants.  What are their total annual fees as a percent of the endowment?  Add all investment advisor fees with trading and holding costs to determine your total expense ratio and compare your rate of return net of all fees with appropriate benchmark(s).  

4.
Provide details of the endowment's earnings and specific uses of the income for the entire history of the grant.  Please use the format on the reverse side for reporting this information.

5.
Describe and evaluate the Board's efforts to maintain/build the value of the endowment.  Who makes the investment strategy decisions and how often is it evaluated?

6.
Provide a detailed report listing all funds raised for this endowment campaign by donor category totals (Board, other individuals), and listing foundation and corporation grants by names/amounts.

7.
Provide a specific and thorough programmatic analysis using the criteria submitted in your original proposal and using the actual endowment withdrawals allocated to this project.  Are the programmatic objectives underwritten by the endowment earnings being met?

8.
Please enclose a copy of your current financial audit (one that is no more than 15 months since fiscal year end date).  How do this year’s results differ from previous years? If you do not have one that qualifies as current, please contact the Grants Administrator to discuss rescheduling this report submission.  Also forward the current investment policy governing the endowment.

ABC Charities, Inc.

McCune Foundation Endowment Grant

Performance Report
	Year
	Asset Value
	Earnings
	Expenditures*
	Net Earnings

	1
	         1,000,000 
	             90,000 
	              50,000 
	           40,000 

	2
	         1,040,000 
	             93,600 
	              52,000 
	           41,600 

	3
	         1,081,600 
	             97,344 
	              54,080 
	           43,264 

	4
	         1,124,864 
	           101,238 
	              56,243 
	           44,995 

	5
	         1,169,859 
	           105,287 
	              58,493 
	           46,794 

	6
	         1,216,653 
	           109,499 
	              60,833 
	           48,666 

	7
	         1,265,319 
	           113,879 
	              63,266 
	           50,613 

	8
	         1,315,932 
	           118,434 
	              65,797 
	           52,637 

	9
	         1,368,569 
	           123,171 
	              68,428 
	           54,743 

	10
	         1,423,312 
	           128,098 
	              71,166 
	           56,932 

	11
	         1,480,244 
	           133,222 
	              74,012 
	           59,210 

	12
	         1,539,454 
	           138,551 
	              76,973 
	           61,578 

	13
	         1,601,032 
	           144,093 
	              80,052 
	           64,041 

	14
	         1,665,074 
	           149,857 
	              83,254 
	           66,603 

	15
	         1,731,676 
	           155,851 
	              86,584 
	           69,267 

	
	
	
	
	

	Annualized Earnings:
	9.0%
	
	

	
	
	
	
	

	Total Expenditures:
	         1,001,179 
	
	

	
	
	
	
	

	Example assumes 9% investment earnings and 5% expenditure level.


*If investment expenses are identifiable, please list in a separate column.
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